as to what is wrong (or right) with it, one should phrase it in S5.1 I have misgivings about this maneuver, if it is claimed in the name of historical exegesis. While I think that the connnections between the Ontological Argument and modal logic are insightful and exciting, I also think that the arguments presently offered in Anselm (1) Whatever is understood is in the understanding.
(2) If that than which nothing greater can be con ceived is understood, then that than which nothing greater can be conceived is in the understanding.
(Instance of (1) Steps (l)-(4) purport to establish the in intellectu existence of that than which nothing greater can be conceived.
Steps ( For anything of kind K, if it is in the understanding only, then there is something of kind K greater than it.4
(1), however, is intriguing, and an exploration of (1) will lead us into the heart of Anselm's conceptual scheme. 
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